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Business Administration.Accounting.01
Aminet Aloba
University of Central Oklahoma
Credit Loss Model
Due to concerns from financial institutions and other organizations against the delay of recognizing credit
loss, the Financial Accounting Standards Board (FASB) issued a new standard titled &#8220;Current
Expected Credit Loss (CECL). FASB requires organization to measure the expected credit loss at the
reporting date based on historical experience, current conditions, and reasonable and supportable
forecasts. This standard was issued to replace the &#8220;Incurred Loss Model&#8221; and to
accommodate early recognition of credit losses in a timely manner. However, would these organizations
be able to determine the credit loss line item? What factors and variables would they have to put into
consideration to estimate credit loss at a given point in time? The objective of this project is to devise a
statistical model for financial institutions that gives an estimated credit loss amount. We proposed three
new approaches to derive the estimate; the best of these alternatives will be selected. The theoretical
model is based on a Cobb-Douglas elasticity structure. Preliminary findings indicate that the elasticity has
significance at .01 level. As a result of the significance, last year's elasticity can be used to predict this
year's expected loss. This approach is worthy of developing into comparisons by region, size and individual
bank quarterly forecast analyses. The goal of this research is to derive the best loss estimation model for
prior to the effective date of the st
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Ryann Cox
University of Central Oklahoma
Corporate Governance and Debt Selection
The amount of debt financing has been larger than the amount of equity financing. Despite the large size
of debt issuances, almost all empirical studies of capital structure consider debt to be identical. Corporate
governance is the system of rules, practices and processes by which a corporation is directed and
controlled. The contractual relationship between management and finance is a substantial aspect of
corporate governance. One fundamental element of corporate governance is the role of majority
shareholders versus minority. Using data on the debt structure from SEC filings, we examine the
relationship between corporate governance and debt selection. We specify debt structure in two ways:
bank debt, bonds, program debt, private placements, convertible debt and other debts, and secured,
senior unsecured, and subordinated debts. We measure corporate governance by ownership of top
owners, blockholders and institutional investors ownership. We predict that strong corporate governance
improves accounting information quality and decreases firm risk and default risk. Therefore, a well-built
corporate governance will have less bank debts as the usage of bank debts is not essential to monitor the
company and reduce information asymmetry. Additionally, since a decrease in default risk and
information asymmetry reduces the usage of collateral, the proportion of secured debts, which are
collateralized by assets, also becomes smaller.
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The Future of Governmental and Non-Profit Accounting Education: Guidelines for Educators
Governmental and Non-Profit (GNP) accounting is one of more complex areas of the profession. Yet,
coverage in the accounting curriculum is limited to one elective course and possibly part of one semester
in Advanced Accounting. This broad coverage does not address in depth some of the complex nuances of
this area. This study explores topical coverage in the accounting curriculum by analyzing accounting
syllabi. We will then compare the coverage with the topical coverage on professional examinations and
then identify any gaps in coverage; we will also interview governmental accountants to gauge their
opinions on how academia can better serve prospective employees in the GNP area. Finally, we will use
this information to suggest revisions to the accounting curriculum.

